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ThinkTactical

Since Inception January 1, 2005 thr ough September 30, 2011

Total AUM: $166 Million

Composite AUM: $104 Million

PERFORMANCE (%)

GROWTH OF $1 MILLION
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ANNUAL NET RETURNS NET RETURNS
2005 2006 2007 2008 2009 2010 2011 Total Return Annualized
ThinkTactical (Net) | 18.59 12.70 11.14 -1.79 957 1817 -2.43 e ThinkTactical (Net) 84.35 9.48
S&P 500 491 1579 549 -37.00 26.45 1506 -8.68 e S&P 500 7.26 1.04
NASDAQ Comp. 212 1039 10.66 -39.79 4506 18.14 -8.32 * NASDAQ Comp 18.01 2.48
Composite Dispersion | 2.90% 1.60% 4.78% 2.77% 1.65% 1.11%
ASSETS UNDER MANAGEMENT For more information on
Total Firm Composite Number ThinkTactical, please contact:
Ye;(;llind Assetsl(el\gillions) Assetsl(ol\iillions) of Aci(;%unts Michael Kress Tony Cantando
5010 161 101 176 Senior Portfolio Manager Portfolio Manager
2009 135 71 74 415.249.6307 415.249.6309
2008 106 61 62 mkress@thinkequity.com tcantando@thinkequity.com
2007 102 60 52
2006 90 54 43
2005 73 45 37

**SEE REVERSE SIDE FOR IMPORTANT DISCLOSURES***



ThinkTactical

ThinkEquity LLC

MONTHLY RETURNS (NET OF FEES) UPSIDE/DOWNSIDE MARKET PERFORMANCE

" 2005 72006 72007 72008 72009 72010 "2011 350%

January 0.73 1153 3.90 -1.36 -2.28 -5.09 0.92 300%

February 541 -5.03 -220 4.70 -0.39 0.19 8.36 250%

March -1.75 222 -2.52 -3.00 0.57 8.52 -1.68 0%

April -1.16 -0.27 -0.22 0.25 0.13 2.69 255

May 0.25 -3.76 7.31 10.49 1.07 -6.45 -7.70 150%

June 3.72 049 399 398 -1.78 -0.01 0.00 100%

July 515 0.24 -0.19 -0.93 3.56 -0.30 -4.13 50%

August 213 -0.66 0.12 -0.11 179 -2.26 0.01 0% |

September 420 -1.14 1.38 -1.90 9.49 4.06 0.00 0%

October -6.49 530 7.71 -1.56 -10.36 4.74

November 264 234 -8.64 -10.67 2.66 9.31 -100% Down Market Up Market

December 3.00 1.74 1.08 -0.30 6.02 2.70 o ThinkTactical -45% 266%

Annual Return|18.59 12.70 11.14 -1.79 9.57 18.17 -1.45 e S&P 500 -73% 334%

FOR MORE INFORMATION Kyle Shealer

INCLUDING A COPY OF FORM T: 415.249.6302
ADV PART II, PLEASE CONTACT: kshealer@thinkequity.com

MEMBER OF FINRA AND SIPC

Kress Composite is a set of composite performariwts of all discretionary fee paying accounts eraping “ThinkTactical,” a tactical long only all capnvestment strategy that seeks growth and
preservation of capital through equity and cash egaients managed by ThinkEquity Kress Group. Beginning January 1, 2010, the minimuaccount size for ThinkTactical is $100 thousarferior to
2010, the minimum account size for the strategy v@$0 thousand. Composite returns are presentetiafienanagement fees and other expenses, foreigihilding tax on dividends, interest, and
capital gains where applicable.

ThinkEquity-Kress Groupclaims compliance with the Global Investment Pemfance Standards (GIPS®) and has prepared anchpeesghis report in compliance with the GIPS stadsiaThinkEquity has
been independently verified for the periods 1/180@/31/2010 by Ashland Partners & Company LLPcofty of the verification report(s) is/are availabfgon request.

Verification assesses whether (1) the firm has dimahpvith all the composite construction requirensesf the GIPS standards on a firm-wide basis @hthe firm’s policies and procedures are desigoed
calculate and present performance in compliance thié GIPS standards. Verification does not enth@@ccuracy of any specific composite presentation

ThinkEquity LLC is an SEC registered investmentigelvand Mr. Kress is an investment adviser repitasige of ThinkEquity LLC. For GIPS purposes, rthf assets consist of all accounts managed by
the Kress Group. ThinkEquity maintains a completeand description of composites, which is avadalpon request.

Results are based on fully discretionary accounteumanagement that have utilized ThinkTacticeluiding those accounts no longer with ThinkEquiigginning January 1, 2010, Firm policy has re-
quired the temporary exclusion of any account fthencomposite that has incurred a client initiatgphificant cash inflow or outflow of at least 2@¥fclient individually managed portfolio. Prior f@nu-

ary 1, 2010 firm policy mandated the temporary esitn of any account from the composite that hesrired a client initiated significant cash inflowautflow of at least 10%. The composite was @éat
January 1, 2005.

The U.S. Dollar is the currency used to exprestopeance. Returns are presented net of manageeesnahd transaction cost and include the reinvestof@ll income. Performance was calculated using
actual management fees. The annual composite dispgsresented is an asset-weighted standard aevizlculated for the accounts in the composieethtire year. Policies for valuing portfolios,aal
lating performance, and preparing compliant presté@nis are available upon request.

The investment management fee schedule for the @sitepis 2% on $0 to $1,000,000, 1.75% on the $&)200,000, 1.50% on the next $1,000,000, 1.25%hemext $2,000,000, and 1.00% on the remain
der. Actual investment advisory fees incurred lignts may vary.

Limitations: The actual performance experiencecby individual client may differ from the perform@anshown as a result of the client’s being sulieein alternative fee structure and various other f
tors. The performance results reflect investmemts flimited period of time and therefore do ndle@t performance in all economic or market cyclaile the performance was generated with investmen
philosophies and methodologies that the Kress Gbalipves will be similar to those it will use imifiikTactical’'s ongoing investment activities, fugunvestments will be made under different economic
and market conditions and may be in different pmsst and instruments.

It should not be assumed that clientswill in the future experience returns, if any, comparable to those presented in this presentation. I ndividual account results may vary. Past performanceis not
indicative of futureresults. Investment losses ar e possible.

Index Data: The index data presented do not reflecperformance of instruments or strategiesThatkTactical pursues. For example, the S&P 50@ind a broad-based unmanaged index of 500 U.S.
stocks that is intended to reflect the risk/retcinaracteristics of the U.S. large-capitalizationiggmarket, and the Nasdaq Composite is a marakteweighted index of all common stocks listed on
Nasdagq, taking into account the total market cpitdon of the companies it tracks and not jusiitishare pricesAccordingly, the presentation of index data does not reflect a belief by the Kress

Group that any of the indices presented is an alter native to or comparablein any way to ThinkTactical. The data are included only to provide some indicedf the performance of U.S. securities
markets generally during the periods for which Kfiactical's performance data are presented. Thieaschre unmanaged and diversified (across compangustries and sectors) securities indices. By
contrast, the Kress Group and ThinkTactical mayceaotrate its investments in a relatively few stodhkdustries, or sectors, may invest in stocks wittaller or larger market capitalizations, may érad
actively, and may be more or less volatile thas¢hiedices. Performance data for the indices (wtiiehKress Group obtained from publicly-availalierses) reflect reinvestment of income but do not
reflect the deduction of any transaction or managgrfees or costs. Returns for ThinkTactical ateohé&ansaction costs and investment managemest &nd performance results include the reinvestmen
of all income.

1 From April 1, 2008 thru November 1, 2008 Thiokily LLC operated as ThinkPanmure LLC.



